
A Carolina Farm Credit Member Publication Winter Issue|2022



 

IN THIS ISSUE

The Association’s Annual and Quarterly reports are 
available upon request free of charge on our website — 
CarolinaFarmCredit.com — or by calling 800-521-9952 or 
writing                  Christopher H. Scott, Treasurer; Carolina Farm Credit, 
ACA; P.O. Box 1827; Statesville, NC 28687. The Annual Report 
is available within 75 days after the end of the fiscal year and 
the Quarterly Report within 40 days after the end of each fiscal 
quarter, on our website.

BOARD OF DIRECTORS: 

Vickie N. Smitherman, Chair, East Bend

D. Kaleb Rathbone, Vice-Chair, Waynesville

John M. Barnard, Statesville

E. Bernard Beck, Seagrove

W. Rex Bell, Statesville

Mark A. Bray, Lawsonville

Andrew W. Burleson, New London

David M. Coltrane, Pleasant Garden

Dan A. Hunsucker, Conover

Joseph A. Lail, Shelby

J. Eric McPherson, Snow Camp

Clark M. Newlin, Haw River

Leslie G. Sparks DVM, Sparta

L. Kim Starnes, Salisbury

Dr. Alton Thompson, Summerfeld

Vance C. Dalton, Jr.

President’s Message                            2

Director Election Results Announced      3 

The Ins and Outs of Young, Beginning, and 
Small Farmer Financing                        4

Leasing Option is a Good Business Decision 
for This Farmer                                  6

2022 is almost in the books. As is true most years in the agricultural 
industry, some commodities fared very well, and some suffered. We were 
fortunate in most of our footprint to have had sufficient rain; however, 
in our easternmost areas, yields were significantly lower. Overall, 2022 
is shaping up to be an average to slightly above-average year for our 
members. We are expecting strong financial results for Carolina Farm 
Credit. Loan growth has slowed due to the recent increase in interest 
rates, but overall earnings and other financial metrics are stable. Our 
strong performance over the years has positioned the association to be 
there for our farmers through the ups and downs of the agricultural cycle.

Our director election was completed in October. David Coltrane of 
Randolph County, Kaleb Rathbone of Haywood County, and Vickie 

Smitherman of Yadkin County were all re-elected to new five-year terms. The election of directors 
is an integral part of how we operate as a cooperative – local control by people who are part of 
agriculture. Thank you for your participation in this very important election process.

At this time of year, we often pause to reflect on those things for which we are thankful. I want to 
express my gratitude for the opportunity to lead this great company. I am reminded each day of 
the blessing it is to work with a great staff and the privilege we have to support the noble cause of 
farmers. We have a great staff that works hard to meet the financing needs of our members. We 
have a membership base that works tirelessly, sometimes sacrificially, to feed and clothe our world. 
We are truly blessed. Thank you for allowing Carolina Farm Credit to be your lender and provider 
of financial services.

I hope you have a Merry Christmas and joyous holiday season!
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PRESIDENT’S MESSAGE 2022 DIRECTOR ELECTION RESULTS 
ANNOUNCED
Carolina Farm Credit completed the 2022 director election online and by mail 
on October 10th. The members elected to serve on the Board of Directors 
are David M. Coltrane (5-year term), D. Kaleb Rathbone (5-year term), and 
Vickie N. Smitherman (5-year term).

David M. Coltrane, of Randolph County, is a dairy farmer and raises replacement 
heifers. He serves as Vice-President of Coltrane Dairy, LLC and Coltrane 
Properties, LLC, and President of Grand Arbour Farm. He also serves on the 
Southern States Cooperative Board. He is a graduate of North Carolina State 
University with an Associate in Applied Science – Dairy Husbandry. 

D. Kaleb Rathbone, of Haywood County, is a beef cattle and hay farmer. He is 
Assistant Commissioner of the NC Department of Agriculture and Consumer 
Services. He serves on the Haywood County Cattlemen’s Association Board, 
Haywood Community College Board of Trustees as Vice-Chair, and WNC 
Communities Board. He is a graduate of the University of Tennessee with a 
Bachelor of Science in Soil Science and the University of Tennessee at Martin 
with a Master of Science in Agriculture and Natural Resources Management.

Vickie N. Smitherman, of Yadkin County, is a dairy farmer. She serves on the 
Board of Shady Grove Dairy, Inc. as Secretary/Treasurer. She is a graduate of 
Gardner-Webb University with a Bachelor of Science in Business Administration.

The following stockholders were elected to serve on the 2023 Nominating Committee:

REGION 1 

Donald R. Smart, Haywood Co. (Winner)

Karyn S. Woody, Clay Co. (Alternate)

REGION 2 

Vance C. Proctor, III, Catawba Co. (Winner)

Earl L. Deal, III, Alleghany Co. (Alternate)

REGION 3 

Derek L. Smith, Yadkin Co. (Winner)

Charles Justin Miller, Davie Co. (Alternate)

REGION 4 

David F. Correll, Rowan Co. (Winner)

Charles R. Thomas, Davidson Co. (Alternate)

REGION 5 

J. Brent Scarlett, DVM, Randolph Co. (Winner)

Andrew G. Medlin, Union Co. (Alternate)

REGION 6 

Sam I. Kiser, Jr., Alamance Co. (Winner)

Tina T. Gross, Lee Co. (Alternate)
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Agricultural producers face a variety and 

significant number of challenges, including 

high input costs, volatility in commodity 

prices, natural disasters such as hurricanes 

or flooding, availability of resources such as a 

skilled labor workforce, and more. 

Like all farmers, young, beginning, and small (YBS) farmers also face these 
challenges. Therefore, it is imperative that all agricultural producers, including 
those considered YBS, have a trusted financial partner that understands 
the volatility of agriculture. Farm Credit is committed to the future of every 
agricultural farmer and rural community. Every year, we support thousands of 
beginning farmers, and help them find the path that helps bring their passion to life.

YBS FARMERS: WHO ARE THEY?

• Young Farmer: A farmer, rancher, or producer who is 35 years of age or less.

• Beginning Farmer: A farmer, rancher, or producer who has been farming 
for 10 years or less.

• Small Farmer: A farmer, rancher, or producer that generates less than 
$250,000 in annual gross farm sales.

WHY IS THERE A NEED FOR YOUNG, BEGINNING, AND SMALL 
FARMER FINANCING?

In the United States, there are over two million farmers and ranchers. The average 
age of a farmer is 58 years old. In other words, this generation of agricultural 
producers will retire or transition over the next 20 years. Keeping the industry 
alive and thriving requires ways to attract and retain young farmers.

One way to do this is by providing educational opportunities and financial support 
for small, beginning, and young farmers in order for them to buy into an existing 
operation, purchase land or equipment, or start their own operation as they 
have always dreamed.

As all agricultural producers, young, beginning, and small farmers are also 
at the forefront of change in farming practices. Each desires to leave 
the land and world better than it was when they started within agriculture, 
ensuring their farm utilizes smart farming practices and sustainability, 
while providing a safe and affordable food supply to consumers. 
 
 
 
 
 

THE FUTURE OF AGRICULTURE AND WHAT THAT ROLE IS FOR 
YOUNG, BEGINNING, AND SMALL FARMERS

Despite challenges from the COVID-19 pandemic, Farm Credit loans to young, 
beginning, and small farmers reached an all-time high in 2020. “In the midst of 
a pandemic, Farm Credit leaned into its mission and strengthened its support 
for young, beginning, and small farmers and ranchers. The commitment Farm 
Credit lenders make to YBS farmers and ranchers does not waver, in good 
years or bad. It’s a critical part of our mission, and we’re dedicated to fulfilling it 
regardless of a pandemic, low commodity prices, challenging trade environments, 
or anything else,” said Farm Credit Council President and CEO Todd Van Hoose. 
“Across all 50 states and Puerto Rico, Farm Credit lenders work alongside YBS 
farmers, think through individual business plans, and develop the appropriate 
financing for each operation.”

Contact a loan officer to learn more about our YBS loans and educational 
programs. Visit carolinafarmcredit.com to learn more!

THE INS AND OUTS OF YOUNG, BEGINNING, 
AND SMALL FARMER FINANCING



When weather, markets, inflation, and other 

uncertainties try your patience, it’s good to 

know there are options available that may be 

just what your business operation needs to 

keep it moving forward successfully.

That’s what Dan Hunsucker discovered with the leasing program through 
Carolina Farm Credit. Dan is a third- and fifth-generation farmer, depending 
on how you look at it and where he happens to be standing. On the farm 
where he lives, his grandfather started farming in 1926, followed by his dad. 
When he travels down the road a piece through the beautiful rolling hills of 
Catawba County, he arrives at a farm from his mother’s side, where he is the 
fifth generation to add to a strong agricultural legacy.

He farms several hundred acres of wheat, soybeans, corn, and grass for hay. He 
runs a 150 cow/calf operation, too. For anyone looking to buy local, homegrown, 
quality beef, check out his direct-to-the-consumer Rock Barn Beef or find him 
at the Conover Farmers Market.

Dan also represents the farm community by serving on the Carolina Farm 
Credit Board of Directors. Service to both the local and greater community 
is part of his approach to life, as evidenced by the 20 years he was a member 
of the Catawba County Board of Commissioners.

A few years ago, when he needed a way to enhance his farm’s capacity for 
handling the grain harvest, he turned to Carolina Farm Credit. As far back as 
he can remember, his family has been part of the Farm Credit family, securing 
loans for several different business transactions. Suddenly, Dan was faced with 
some decisions, including changing the direction of his farm.

His family had owned a dairy, but that didn’t seem to be viable for the farm’s 
future. “When my dad passed away in 2007, we decided to get out of the 
dairy. We sold the dairy cows in 2010. Then my mother’s health worsened. I 
was looking for different options for the farm,” he says.

GRAIN BIN WITH WET BIN CRITICAL TO HARVEST

The Farm Credit leasing program opened the opportunity for him to expand 
his grain operation. He put up a 20,000-bushel grain bin with a wet bin, which 
made a big difference. Before, when the grain dryer and trucks would get full, 
he had to stop harvesting. That is costly when it comes to time, labor, and the 
potential to lose grain if it can’t be harvested in a timely manner.

“With the wet bin, we are able to keep harvesting, and it gives us time to get 
the grain dried,” he explains. “This helps us continue the harvest and also hold 
onto grain longer, if needed, to wait for better prices.”

POLE BARN REPLACEMENT FOR FEEDER CALF OPERATION

When a winter snowstorm dumped too much snow on the top of an older pole 
barn, causing it to collapse, Dan learned that his insurance covered vandalism, 
wind, and fire, but load insurance required a special rider to his policy to be 
covered. Dan again turned to Farm Credit for a lease for a new barn. “It has 
worked out really well for us,” he shared. He outlined several benefits:

Farm Credit uses contract financing, which means they pay the vendors as 
the barn is being built. That equates to minimal up-front capital outlay for the 
farmer, which can optimize cash flow.

When the barn was completed, it was put on a lease. That is considered a business 
expense, and the payments are fully tax deductible, which helps reduce your 
taxable income at the end of the year. That’s another big advantage, says Dan.

It’s 100 percent financing at a fixed rate. “With interest rates going up on 
everything, you can rest assured knowing what your interest rate is,” he says. 
“It helps you sleep a little better.”

The payment schedule is flexible. Farm Credit offers customer-members the 
option to set up lease payments monthly, quarterly, semi-annually, or annually. Dan 
set up his payments annually to coincide with when his farm income is greatest.

REFLECTIONS, ADVICE FOR OTHERS

The leasing program has been quite beneficial for his farm operation, and Dan 
says it can be a good option for others, depending on what type of operation 
you have. His advice is for others to learn about the different products and 
options available to determine what might be beneficial based on your operation 
and business plan. It’s something he says he wishes he had done when he was 
a younger farmer.

FAITH, FAMILY, AND FARM CREDIT

Leasing with Carolina Farm Credit has offered Dan many financial benefits, but 
something that also stands out to him about his lending institution is its culture. 
“Farm Credit is a really strong faith- and family-oriented organization.” That is 
important to this farmer. After all, faith and family are ingrained in him, with his 
roots extending back to when his family founded St. John’s Lutheran Church 
in Catawba County in 1798.

By: Leah Chester-Davis
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DAN HUNSUCKER:

LEASING OPTION IS A GOOD BUSINESS 
DECISION FOR THIS FARMER
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Merry Christmas From Everyone at Carolina Farm Credit!

Information at Information at 
your fingertipsyour fingertips
Experience online loan payments today.

• Fast, easy, and secure.

• FREE, 24/7 access to your account.

• Avoid late fees. Your payment is posted as soon as 

the next business day.

• Store and use up to three separate checking or 

savings accounts to make your payments.

• Access online banking at CarolinaFarmCredit.com


