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The Association’s Annual and Quarterly reports 
are available upon request free of charge on our 
website — CarolinaFarmCredit.com — or by 
calling 800-521-9952 or writing Christopher H. 
Scott, Treasurer; Carolina Farm Credit, ACA; 
P.O. Box 1827; Statesville NC 28687. The 
Annual Report is available within 75 days after 
the end of the fiscal year and the Quarterly 
Report within 40 days after the end of each 
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PRESIDENT’S MESSAGE 

Vance C. Dalton, Jr. 

I hope this edition of our Leader fnds you and your family healthy 
and safe. Agriculture continues to grow in our state and provides great 
stability for our economy. The most recent numbers released by NC 
State University indicate that agriculture and agribusiness continues 
to be North Carolina’s number one industry contributing $95.9 billion 
to the state’s economy. I feel sure that we will see our industry grow to 
$100 billion within a few years. It’s great to be a part of such a thriving 
and innovative industry. 

Carolina Farm Credit operates as a cooperative. I believe operating 
as a cooperative is one of the great keys to our success and longevity. 
One of the great benefts of a cooperative is the ability to return its 

profts back to its members. We were thrilled to return a record $27 million in cash dividends to our 
members during the month of April. This is the highest amount ever returned to our members. This 
timely infusion of cash was invested back into the farming operations and local communities where 
we live. We have returned over $530 million to our member borrowers in the last 33 years.  

A second principle of operating as a cooperative is local control. Our Board of Directors is elected 
by our members. They are farmers just like you. We have a very dedicated Board of Directors who 
work hard to serve our members and are passionate about agriculture. As a member, I encourage 
you to participate in the election process. This year, we have three seats up for election. Those seats 
are currently held by Mark Bray of Stokes County, Clark Newlin of Alamance County and Tommy 
Porter of Cabarrus County. You can vote online or via paper ballot. Please take time to complete 
your ballot when you receive it in September. 

The Association continues to experience strong loan growth and fnancial performance this year. 
Carolina Farm Credit is here to help grow our farmers, our families and our communities. Thank you 
for allowing us to be your lender. We are blessed to work alongside you and help you achieve success. 

NEW! ONLINE VOTING 
OPTION FOR DIRECTOR 
ELECTIONS 
• Voting Stockholders now have the option to vote 

ONLINE or by MAIL 

• SEPTEMBER 15: Election Ballots will be sent by 
mail to voting stockholders and the website for online 
voting will open 

• OCTOBER 6: Return your completed Election Ballot 
in the mail or vote online by this date 

• If CFC has your email address on fle, you will receive 
an email from Survey & Ballot Systems on September 
15 with a link to vote online 

• Instructions for online voting will also be printed on 
the Election Ballot you receive in the mail, should you 
want to vote online and didn’t receive an email 

RECORD CASH DIVIDEND ISSUED! 
Carolina Farm Credit CEO Vance C. Dalton, Jr. is proud to announce that pockets,” said David Coltrane, Chairman of the Carolina Farm Credit Board 
a cash dividend of over $27 million was distributed to members in April. This of Directors. Carolina Farm Credit has declared patronage refunds for 33 
distribution represents our cooperative’s sharing of 2020 profts; these returns consecutive years, and since 1988, patronage refunds have totaled $533.2 million. 
reduced a customer’s efective interest rate by approximately 1.6% in 2020! 

“When we distribute our profts to our borrowers, it reduces their efective cost 
“Carolina Farm Credit had another successful year in 2020. We are pleased to of borrowing,” Vance C. Dalton, Jr. stated, “and it proves that there are distinct 
be able to share our success with our borrowers by putting our profts in their fnancial benefts in doing business on a cooperative basis.” 
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CASH DIVIDEND CHECKS, QUALITY SERVICE 
SET CAROLINA FARM CREDIT APART 
Ask Carolina Farm Credit customers Randy Cook 
and Donna Streich what sets Carolina Farm Credit 
apart from other lending institutions and each names 
two major features: the cash dividend or cash 
dividend program and quality service. 

While Cook, from Cleveland County, and Streich, 
from Iredell County, bring several contrasts to the 
table  they don t know each other, they each work 
with a diferent loan ofcer, Cook has been doing 
business with Carolina Farm Credit since the early 
1970s, Streich got her frst loan in 2016, their loan 
amounts are diferent – they share an enthusiasm 
for the program. 

They know that the tagline “We put our profts in 
your pockets!” is so much more than words on a 
page. For any Carolina Farm Credit customer who 
has received a cash dividend check, you know that 
too. Those are words Carolina Farm Credit lives by. 

Cash dividends, sometimes called patronage, is a 
beneft that sets Carolina Farm Credit apart from 
other lending institutions. “We’re the only bank that 
gives you back money for having a relationship with 
us, because everybody is an owner or stockholder 
in the company,” says Miles Hamrick, loan ofcer 
in the Shelby and Lincolnton ofces. 

“When you borrow money with us, you purchase 
stock,” explains Miles Hamrick, loan ofcer in the 

Shelby and Spindale ofces. “That enables you 
to have the right to take part in a portion of our 
earnings and voting rights within the cooperative. 
The stock price is 2 percent of a loan, capped at 
$1,000 dollars. When you pay of your loan you 
are paid back for your stock.” 

When you become a member you are part of a 
cooperative and you will receive a dividend or 
refund based on the interest you paid the previous 
year. The amounts vary greatly, depending on how 
much a person borrows, says Roger Davidson, a loan 
ofcer in the Statesville ofce. Somebody who has 
borrowed $10,000 to buy a used bush hog or used 
bailer that they are going to pay back in three years 
may get less than $100 for a dividend check. But 
somebody who has a $2 million poultry loan is going 
to get thousands of dollars.” 

The percentage returned to stakeholders each year 
is based on a decision by the Board of Directors and 
may vary from year to year depending on factors 
such as the amount of business Carolina Farm Credit 
has done through the year, the economy, how well 
all of the agricultural sectors such as dairy, cattle, 
poultry, row crops, and Christmas trees are doing. 

Anything you can think of from an ag perspective, 
the way the economy is doing, is going to impact the 
performance that a farm credit district has. It’s going 
to, in large part, determine the decisions the board 

makes and the amount it believes we can return,” 
says Davidson. 

Carolina Farm Credit hosts an annual appreciation 
dinner to distribute cash dividend checks, typically 
in April of each year. If a customer cannot attend, 
the checks are either mailed or delivered to them 
by their loan ofcer. Regardless, it’s a favored time 
for customers and loan ofcers alike. 

Look at the opportunity it gives you to get in front 
of a customer and share good news,” says Hamrick. 

Randy Cook says that while he knows he’ll get a cash 
dividend check each year, he sometimes forgets and 
the check is always a pleasant surprise. 

Davidson says there are always lots of smiles. Donna 
Streich received her frst cash dividend check last 
year. 

Roger told us about the cash dividend program 
when we got our loan but I didn’t think much 
about it. I was kinda thinking, yeah, yeah.” She 
says she thought it was some kind of gimmick. 
But when he delivered the check and I opened 

it, I was shocked!” She speaks enthusiastically 
of sharing the check with her husband who was 
equally pleasantly surprised. 

Written By: Leah Chester-Davis 

FARM CREDIT 
DONATES THROUGH 
PULL FOR YOUTH 
Carolina Farm Credit, AgCarolina Farm Credit, 
and Cape Fear Farm Credit are proud to announce 
the fundraising results of the fourth annual Pull for 
Youth sporting clays events to beneft NC 4 H and 
FFA. Over $400,000 has been donated directly 
to NC 4-H and FFA since 2017. 

A total donation of $100,000 was split evenly 
between North Carolina 4-H and FFA from the 
Farm Credit Associations of North Carolina. Funds 
were raised in conjunction with the three Pull for 
Youth sporting clays events held across North 
Carolina during the fall of 2020. 

“The Pull for Youth sporting clays shoots across 
our state have been an overwhelming success,” said 
the three Association CEOs in a joint statement. 
The response by those who have participated, 

volunteered, and donated to the cause over the 
last three years are a clear indicator agriculture 
will remain the leading industry in our state. By 
providing funds to NC 4-H and FFA, the Farm 
Credit Associations of North Carolina and our Pull 
for Youth sponsors are working together to make 
sure tomorrow’s leaders in agriculture have a bright 
future. We are thankful for all of those who played 
a part in the success of Pull for Youth and we look 
forward to another great year in 2021.” 

Sign up online at
farmcreditofnc.com 

Clay Shoots in October and November: 

• CFC – October 22nd @ Cleghorn 
Gun Club 

• AGFC – October 22nd @ Little 
Washington, Hunters’ Point 

• Cape Fear – November 19th Two 
locations – Drake Landing & Low 
Country Preserve 

INNOVATIVE YOUNG FARMER AWARD PRESENTED 
BY FARM CREDIT ASSOCIATIONS OF NC 
The Farm Credit Associations of NC are pleased to once again partner with 
the Tobacco Farm Life Museum for their 2021 programming. The Tobacco 
Farm Life Museum held the 16th annual Breakfast with the Commissioner 
beneft with Commissioner of Agriculture Steve Troxler on, Friday, March 
5th.  Event proceeds support the Museum’s mission to preserve and present 
the history and heritage of the rural farming community though collection 
care, research, and public tours. This year’s event was presented virtually on 
the Tobacco Farm Life Museum’s Facebook Page.  

The 2021 Innovative Young Farmer of the Year award was presented to 
Harrison Jenkins of Westward Farms in Statesville, NC.  Mr. Jenkins operates 
the family farm and works full-time at Statesville Highschool as their sole 
Agriculture Teacher.  This award is sponsored by Farm Credit Associations 
of North Carolina.  

The 2021 Excellence in Ag award, sponsored by Southern Bank, was presented 

to Dr. Blake Brown.  Dr. Brown is the Hugh C. Kiger Professor of Agricultural 
and Resource Economics at North Carolina State University. 

Innovative Young Farmer of the Year Harrison Jenkins and North Carolina Commissioner of Agriculture
Steve Troxler 
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$141,500 DONATED TO
LOCAL NON-PROFIT 
ORGANIZATIONS AND 
COLLEGE AG STUDENTS 

CORPORATE 
MISSION 
FUND 

In 2014, Carolina Farm Credit established the Corporate Mission Fund to provide 
grants to local, non-proft, agriculture-related organizations and scholarships 
to NC college agriculture students. 2020 marks the sixth year Carolina Farm 
Credit has awarded these grants and scholarships. Nearly 125 grant applications 
were received for the program in 2020, and awards were granted in the fourth 
quarter. $141,500 was awarded to 25 local organizations and 12 college students. 

“Our Corporate Mission Fund allows us an opportunity to support grass roots 
organizations that are making a diference in their rural communities. We are also 
thrilled to be able to support these college students furthering their education 
with the scholarships.” Vance Dalton, CEO, Carolina Farm Credit 

• Agribusiness Henderson County (Henderson County) 

• Appalachian State University Foundation (Watauga County) 

• Ashe County Farmers’ Market (Ashe County) 

• Back in the Woods Again (Chatham County) 

• Blue Ridge Women in Agriculture (Watauga County) 

• Brighter Paths, Inc.  (Anson County) 

• Carolina Farm Stewardship Association (Cabarrus County) 

• Carolina Farm Trust (Mecklenburg County) 

• Central Carolina Holstein Association (Orange County) 

• Children’s Hope Alliance (Iredell County) 

• Eastern Band of Cherokee Indians (Swain County) 

• Marshall Volunteer Fire Department (Madison County) 

• McDowell Ag Center Inc. (McDowell County) 

• Millers Ferry Fire Department (Rowan County) 

• NC Cooperative Extension (Union County) 

• NC Cooperative Extension (Davie County) 

• North Carolina School for the Deaf (Burke County) 

• Partnership for a Sustainable Community – Carrboro Farmers’ Market 
(Orange County) 

• Piedmont Progressive Farmers Group (Caswell County) 

• Solus Christus (Yadkin County) 

• Southwestern Community College Small Business Center (Jackson County) 

• The Oaks Therapeutic Community, Inc. (Randolph County). 

• Urban Community AgriNomics (UCAN) (Durham County) 

• Veterans Healing Farm (Henderson County) Be on the lookout 
• Wingate University (Union County) 

for your invitation 
The recipients of the 2020-2021 N.C. A&T State University – Carolina Farm in the mail! 
Credit Scholarships are: William James, Quontaza Bowden, Julia Perry, and 
Jaheim Holder. 

The recipients of the 2020-2021 NC State University – Carolina Farm Credit 
Scholarships are: Jason Koopman, Kaycee Ramsey, Matthew Swaney, and Logan 
French. 

The recipients of the 2020-2021 University of Mount Olive – Carolina Farm 
Credit Scholarships are: Luke Johnson, Sarah Spicer, Sarah McAllister, and 
Shade Wilbanks. 

You’re 
Invited 
TO OUR 
DRIVE-THROUGH 
CUSTOMER 
APPRECIATION EVENT! 

Drop by to register for your chance to 
win the Association door prize: 

A 2021 
John Deere Gator!! 
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FACILITY LEASES A SMART APPROACH 
TO FINANCING 

• TAX ADVANTAGES: Lease payments may be fully 
tax deductible as business expenses on a properly 
structured true lease. 

• CAPITAL PRESERVATION: Maintain fnancial 
fexibility and stability by preserving working capital. 

• CUSTOMIZED PAYMENT STRUCTURES: Lease 
payments can be tailored to ft your business’ cash 
fow. 

• ESTATE PLANNING: Leasing can efectively 
help transition ownership of a facility to the next 
generation at the end of the lease. 

For more information, 
call our Leasing Manager 

JEREMY LEE 
704-761-2840 
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